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SO ORDERED.

John J. Hebert (#010633) .
Mark W. Roth (#010708) Dated: October 02, 2009

Wesley D. Ray (#026351)

POLSINELLI SHUGHART PC '“} )
Security Title Plaza WQ -.
3636 North Central Avenue, Suite 1200 ‘ {

Phoenix, Arizona 85012 \! /REDFIELD T. BAUM, SR
Telephone: (602) 650-2000 U.S. Bankruptcy Judge
Facsimile: (602) 264-7033
E-Mail: jhebert@polsinelli.com
E-Mail: mroth@polsinelli.com
E-Mail: wray@polsinelli.com
Attorneys for the Debtors

IN THE UNITED STATES BANKRUPTCY COURT
THE DISTRICT OF ARIZONA

Inre: Chapter 11 Proceedings
ILX RESORTS INCORPORATED, et al. Case No. 2:09-bk-03594-RTB
Case No. 2:09-bk-03595-RTB
Debtor(s) Case No. 2:09-bk-03596-RTB
Case No. 2:09-bk-03598-RTB
Address: 160 Portal Lane Case No. 2:09-bk-03599-RTB
Sedona, AZ 86336 Case No. 2:09-bk-03600-RTB
Case No. 2:09-bk-03601-RTB
Tax EIN: xx-xxx4171 Case No. 2:09-bk-03603-RTB
Case No. 2:09-bk-03604-RTB
Case No. 2:09-bk-03605-RTB
This filing applies to: Case No. 2:09-bk-03606-RTB
Case No. 2:09-bk-03608-RTB
X] ALL DEBTORS Case No. 2:09-bk-03609-RTB
Case No. 2:09-bk-03610-RTB
[ ] SpPecIFIED DEBTORS Case No. 2:09-bk-03612-RTB
Case No. 2:09-bk-03617-RTB
Joint Administration under
Case No. 2:09-bk-03594-RTB
ORDER APPROVING FIRST
AMENDED DISCLOSURE
STATEMENT AND FIXING TIME
FOR FILING ACCEPTANCE OR
REJECTION OF PLAN, COMBINED
WITH NOTICE THEREOF

TO: ALL CREDITORS, EQUITY SECURITY HOLDERS, AND OTHER
PARTIES IN INTEREST

The Debtors’” Joint Disclosure Statement having been filed by the Debtors on August 28,

2009, referring to the Debtors’ Joint Plan of Reorganization,
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There having been an objections made by Textron Financial Corporation, Irwin Union
Bank, F.S.B., Concord Servicing Corporation, Resort Funding, LLC, Roundhouse Resort Vacation
Plan Owners Association, U.S. Bank N.A., and the Securities and Exchange Commission., which
objections have been satisfied by the Debtors’ filing of a First Amended Joint Disclosure
Statement,

And the Court finding that the First Amended Joint Disclosure Statement contains adequate
information to support the solicitation of acceptances of the Debtors’ Joint Plan

IT ISORDERED AND NOTICE IS HEREBY GIVEN THAT:

The Debtors’ First Amended Disclosure Statement is approved.

1) The hearing to consider confirmation of the First Amended Joint Plan and any
amendments shall be held at the United States Bankruptcy Court, 230 North First Avenue, Phoenix,
Arizona 85003, Courtroom 703, at 9:00 a.m. on November 10, 2009.

2.) Within the time limits imposed by Bankruptcy Rule 2002(b), a copy of this Order,
the Plan, the Disclosure Statement (or approved summaries thereof), and a ballot conforming to
Official Form No. 14 shall be transmitted by the Plan proponent by mail to all creditors, equity
security holders and other parties in interest as provided in Bankruptcy Rule 3017(d). The Plan
proponent shall file a certificate or affidavit evidencing such transmission.

3.) The last day for filing and serving, pursuant to Bankruptcy Rule 3020(b)(1), written
objections to confirmation of the Plan is November 2, 2009.

4. Ballots shall be mailed to John J. Hebert, Polsinelli Shughart, P.C., 3636 North
Central Avenue, Suite 1200, Phoenix, AZ 85012, on or before November 2, 2009.

5) The written report by the proponent, as required by Local Bankruptcy Rule 3018, is
to be filed on or before November 5, 2009.

6.) A joint pretrial statement shall be filed by the Debtors and any objectors on or before
November 5, 2009.

DATED this ___ day of October, 20009.

The Honorable Redfield T. Baum
United States Bankruptcy Court Judge
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